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'LVHxR� 

%RWtQ� )HPHQLQR� GLVHxDGR� EDMR� HVWULFWRV�
HVWiQGDUHV��SDUD�FXPSOLU� ODV� IXQFLRQHV�GHO�
GtD� D� GtD� FRQ� XQ�Pi[LPR� GH� FRQIRUW�� FRQ�
XQ� HVWLOR�2XWGRRU�� IHPHQLQR�� FDSHOODGD� HQ�
FXHUR� QREXN� D� SUXHED� GH� VDOSLFDGXUDV��
HOHJDQWH�� FXHQWD� DGHPiV� FRQ� SODQWD� GH�
DFULOR� QLWULOR� GH� DOWR� GHVHPSHxR�� OR� TXH� OH�
EULQGD� H[FHOHQWH� UHVLVWHQFLD� DQWH� OD� DEUD�
VLyQ�\�HO�GHVJDVWH� 
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&XLGDGRV� 

(YLWDU� OD� H[SRVLFLyQ� SURORQJDGD� D� OD��
KXPHGDG�� (Q� FDVR� GH� VHU� H[SXHVWR��
GHMDU� VHFDU� GH� IRUPD� QDWXUDO�� QR 
XWLOL]DU�IXHQWHV�GH�FDORU�GLUHFWD�� 

(Q� FDVR� GH� UXSWXUD� UHHPSOD]DU� GH�
PDQHUD�LQPHGLDWD��PDQWHQHU�HQ�OXJDU�
IUHVFR�\�VHFR� 
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